
TRANSPORATION, ENERGY & UTILITIES COMMITTEE AMENDMENT

The Transportation, Energy & Utilities Committee offers the following first amendment to File No. 2014-636:
(1) On page 1, lines 11-13, after “THAT” strike “IF THE CITY OR OTHERS DO NOT CONSTRUCT NEW WORLD AVENUE WITHIN TWO YEARS THE DONATED LAND WILL REVERT BACK TO THE OWNERS” and insert “IF, WITHIN ONE YEAR, THE CITY HAS NOT ENTERED INTO A CONTRACT FOR THE CONSTRUCTION OF THE NEW WORLD AVENUE EXTENSION, CTB3 HAS THE RIGHT TO RETAKE THEIR DONATED LAND PURSUANT TO THE SUBJECT MOBILITY FEE CONTRACT”; and

(2) On page 2, line 28, strike “Exhibit “A” contained within the On File document” and insert “Exhibit “C” contained within the Revised On File document dated January 20, 2015”; and

(3) On page 3, lines 4-6, after “be” strike “_____________________ for ______ enclosed square feet of ________ use (ITE Code ___) and for _____ of ____ use (ITE Code ___)” and insert “$1,280,522.00” for 120,000 square feet of retail shopping center use (ITE Code 820)”; and

(4) On page 3, line 9, after “the” and strike “Public Works Department who shall after construction verify completion and fulfillment of any mobility fee requirements” and insert “Planning and Development Department”; and

(5) On page 3, line 16, after “City” insert “, minus the value of the land required for the Proposed Development’s minimum transportation and traffic circulation which has been determined to be seventy (70) feet of right-of-way width extending from Chaffee Road westward a distance of 150 feet into the donated property”; and
(6) On page 3, line 16 ½, insert the following: “WHEREAS, the Mobility Fee Credit to DEVELOPER pursuant to this Contract is $886,533.00; and”; and

(7) On page 3, line 17, after “Contract,” strike “if New World Avenue extension has not been constructed within two (2) years of the Effective Date of this ordinance, the donated land will revert back to DEVELOPER” and insert “if within one year the City has not entered into a contract for the construction of the New World Avenue Extension, and has not been named as co-obligee on a payment and performance bond for said construction, DEVELOPERS have the right to retake their donated land through a right of Reverter”; and
(8) On page 3, line 21, after “Contract,” strike “if said land reverts, DEVELOPER will then be required to pay the applicable Mobility Fee calculated at that time” and insert “DEVELOPER will not be granted any Mobility Fee Credits until the right of Reverter is terminated”; and

(9) On page 4, line 1, strike “has been” and insert “will be”; and
(10) On page 4, lines 3 and 4, strike “is reviewing” and insert “approved”; and

(11) On page 4, line 5, strike “Walbridge” insert “Valbridge”; and 

(12) On page 4, line 19, before “Mobility” insert “Revised”; and

(13) On page 4, line 22, before “On File” insert “Revised”; and

(14) On page 4, line 22, strike “labeled “Mobility Contract: CTB3, LLC”” and insert “labeled “REVISED ON FILE REVISED MOBILITY FEE CONTRACT (Land Donation – New World Avenue/CTB3)” and dated January 20, 2015”; and
(15) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
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